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San Bernardino City Unified School District
Summary of First Interim Assumptions
Fiscal Years 2018-19, 2019-20 and 2020-21

The Education Code, as updated by AB1200 and AB2756, requires school districts to report on their
financial condition at the time of budget adoption and after closing the books with the unaudited
actuals. Two interim reports are also required during the Fiscal Year for the periods from July 1
through October 31 (first period), and from July 1 through January 31 (second period).

The 2018-19 First Interim Report provides an update on the financial position of the district as of
October 31, 2018. This First Interim Report and the multiyear assumptions below have been
prepared including the most recent projections by the Department of Finance for Local Control
Funding Formula (LCFF) Gap funding in Fiscal Years 2018-19 through 2020-21. All adjustments
required to align with the 2018-19 Adopted State Budget and any other projected adjustments to
current and subsequent year revenues and expenditures have been included in this report.

The District currently serves approximately 50,000 students although it has experienced declining
enrollment for a number of years. Enrollment decline leveled off in 2013-14 with a slight increase
in 2014-15 and returned to a 0.5% to 0.7% rate of decline in subsequent years. A decline in
enrollment of 498 or 1.1% is reflected for 2018-19. An additional decline of 0.7 percent is
projected for 2019-20 and subsequent years.

The District has authorized 13 Charter Schools to operate in the district in 2018-19. The projected
2018-19 enrollment for the 13 Charters is 3,878 with projected ADA of 3,567 resulting in an
average ADA to enrollment ratio for District Charters of 94.4%. The total LCFF funding
attributable to these Charters is estimated at $42.4 million.
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ADA to Enrollment Trending

*ADA to Enrollment ratio does not include ADA generated from NPS, Extended Year Special
Education or Community Schools.
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San Bernardino City Unified School District
Summary of First Interim Assumptions
Fiscal Years 2018-19, 2019-20 and 2020-21

Revenues

Local Control Funding Formula (LCFF)

LCFF funding is the primary source of district funding and is derived from student average daily
attendance. Additional funds are provided for those students that are low socio-economic, English
Language Learners and Foster Youth. These students (quantified as an unduplicated pupil count)
comprise approximately 90% of the student population at San Bernardino City Unified.

LCFF funding has reached full funding for 2018-19 and beyond. The growth factors and COLA
applied to the calculation of the Local Control Funding Formula target funding for the current and
subsequent years are as follows:

Fiscal Year 2018-19 2019-20 2020-21
COLA 3.70% 2.57% 2.67%

Gap Funding % 100.0% 100.0% 100.0%
Gap Funding Amount - Increase over prior year $33.6M $9.1M $10.4M
Unduplicated Pupil Count 89.94% 90.34% 90.34%

Local Control Funding Formula (LCFF) revenue is projected by including current ADA projections
for 2018-19. The District has experienced fluctuations in ADA over the last 3 years and has
projected a 1.1% decline in enrollment for 2018-19 and 0.7% each of the subsequent years.

2018-19 LCFF Funding
LCFF Target Funding in 2018-19 $544,272,364
Base funding $407,167,073
Supplemental and Concentration $137,105,291

LCFF Base and Supplemental Funding

Under the LCFF, the District must ensure that supplemental and concentration funds are used to
increase or improve services to students that are eligible for free and reduced meals, English
Language Learners and Foster Youth. The chart below illustrates the 2018-19 base funding
applicable to all students and the additional supplemental and concentration funding for low socio-
economic, English Learners and Foster Youth that are represented at an unduplicated count of
89.94% of the district student population.

Budget Assumptions Page 2



San Bernardino City Unified School District
Summary of First Interim Assumptions
Fiscal Years 2018-19, 2019-20 and 2020-21

In Millions
m Revenue Limit Categoricals (folds into LCFF) Base Supplemental and Concentration
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e The Supplemental/Concentration funding for prior years is based upon the number of students
that qualify for free and reduced meals, English Learners, and Foster Youth.

e Reductions to LCFF for Redevelopment Agency (RDA) funds are included at $857,412 for the
Budget and subsequent fiscal years. By law, these dollars can be used for land acquisition,
facility reconstruction, remodeling, deferred maintenance and routine maintenance.

e Special Education is funded based upon the number of children with disabilities receiving
special education services for both Federal and State Special Education programs. These
revenues have been adjusted for changes in COLA and Special Education ADA.

e State Categorical programs were projected at the 2017-18 level with a 3.70% COLA for Fiscal
Year 2018-19, a 2.57% COLA for Fiscal Year 2019-20 and 2.67% for 2020-21 where
applicable. Federal programs were projected to stay at current funding levels and no COLA was
applied to this revenue.

Funding Source 2018-19 2019-20 2020-21

Federal (Unrestricted and Restricted Sources) | $61,088,151 | $53,940,281 | $53,940,281

State (Unrestricted and Restricted Sources) $90,342,738 | $75,808,327 | $76,576,851

e Under LCFF funding the District receives a funding adjustment to implement class size
reduction for TK-3 to 24:1. The funding has been phased in proportion to the LCFF gap
funding percentage. Full funding has been reached in 2018-19.

e Unrestricted Lottery Revenue of $7,456,068 is budgeted at $151/ADA and Restricted
Lottery of $2,802,085 is budgeted at $53/ADA in each of the three years.

Budget Assumptions Page 3



San Bernardino City Unified School District
Summary of First Interim Assumptions
Fiscal Years 2018-19, 2019-20 and 2020-21

Total General Fund Revenues

Other State Other Local
Revenue, $90.3, Revenue, $7.7,
13% 1%

Federal Revenue,

$61.1, 9%
LCFF Sources -
Base, $407.2,
58%
Total General Fund Revenues - $701.4 Million
Expenditures

Step and column increases for eligible staff are included in the current and subsequent fiscal
years. These costs are projected at 1.7% for Certificated and 0.9% for Classified qualifying
positions.

Statutory Employee Benefits have been adjusted for changes in salaries for all bargaining units
and salary schedules.

Under the LCFF, Districts are required to make progress each year in reducing class size to 24:1
when full funding is reached. The reduction must come in proportion to the growth in the Local
Control Funding Formula each year. Class sizes were decreased to an average of 24:1 in Fiscal
Year 2017-18.

The estimated Grade Span Adjustment funding for Fiscal Year 2017-18 is $11,388,795 with full
funding of $11,765,285 projected in Fiscal Year 2020-21. The cost of implementing class size
reduction exceeds the revenues received by the State for this purpose.

State Teachers Retirement System and Public Employee Retirement Systems are both projecting
significant increases to employer contribution rates in the current and subsequent fiscal years.
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San Bernardino City Unified School District
Summary of First Interim Assumptions
Fiscal Years 2018-19, 2019-20 and 2020-21

M Increase in STRS Cost

M Increase in PERS Cost

SBCUSD Proiected Increase in STRS and PERS Costs

2016-17 2017-18 2018-19 2019-20 2020-21 2021-22

12.58% 14.43% 16.28% 18.13% 19.10% 18.60%
$4,247,857 $4,872,542 | $5,121,607 | $5,418,701 $2,899,956 ($39,909)

13.89% 15.53% 18.062% 20.70% 23.40% 24.50%
$1,365,237 $1,685,384 | $2,019,247 | $2,371,217 $2,450,670 $1,006,409
$5,613,094 | $6,557,926 | $7,140,854 | $7,789,918 | $5,350,626 $966,500

Health and Welfare Medical costs increased by 6.23% in Fiscal Year 2018-19. These costs are
projected to increase by 11% in Fiscal Year 2019-20 and by 9% in 2020-21:

0 Fiscal Year 2019-20
0 Fiscal Year 2020-21

$ 6,208,659
$ 6,747,156

Estimated costs of $100,000 to offer benefits to non-permanent employees under the Affordable
Care Act (ACA) were included in Fiscal Year 2017-18 and beyond. This is to ensure

compliance with the ACA requirement to offer minimum coverage.

Other Post-Employment Benefits (OPEB) included at a rate of 1.044% have been applied to
gross salary and an additional rate of 1.207% applied to fund post-retirement benefits in the
amount of $8,517,038.

Budget Assumptions
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San Bernardino City Unified School District
Summary of First Interim Assumptions
Fiscal Years 2018-19, 2019-20 and 2020-21

e A minimum projected increase of $800,464 in ongoing salaries and benefits related to AB2160
conversion of non-Classified positions to Classified positions has been included until actual
costs are known.

e The Local Control Accountability Plan and the costs related to the plan have been included in
the Fiscal Year 2018-19 budget and subsequent years.

e Utility costs are projected to include energy savings for Fiscal Year 2018-19 and subsequent
years.

e The Deferred Maintenance program has been folded into the Local Control Funding Formula
and the Deferred Maintenance match is no longer required under the Local Control Funding
Formula. The District continues to allocate funding of $2.0 million for this purpose which was
the level of funding previously provided by the state. These funds have been included in Fund
14 Deferred Maintenance Fund.

e Routine Repair and Maintenance is required at 3% of total General Fund expenditures. It is
funded at $21.6 million for 2018-19.

e Textbooks and instructional support materials have been included at $14.0 million for 2018-19
as part of the Local Control Accountability Plan.

General Fund Contributions to Special Programs

2018-19 2019-20 2020-21
Program Projected Projected Projected
Special Education $48,027,491 | $53,591,375 | $53,929,079
Routine Repair and Maintenance $21,600,000 $21,200,000 $21,600,000
Child Development Fund — Fund 12 $ 885,663 | $ 885663 | § 885,603
Total $70,513,154 | $75,677,038 | $76,414,742

Budget Assumptions
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San Bernardino City Unified School District
Summary of First Interim Assumptions
Fiscal Years 2018-19, 2019-20 and 2020-21

Unrestricted General Fund Balance

2018-19 2019-20 2020-21
General Fund Projected Projected Projected

Unrestricted General Fund Balance $ 36,664,899 | $26,209,356 | $ 14,851,758
Reserves for Stores/Revolving Cash $ 258462 |$ 258462 |$ 258,462
Assigned

Textbooks $ 5,000,000 |$ 0- |$ -0-

Targeted Support for School Progress (TSSP) | § 3,800,000 | $ 3,800,000

Reserve for deficit spending $ 11,300,000 | $ 8,000,894 |$ 93,296
Reserve for Economic Uncertainties — 2% $ 15,000,000 | $ 14,150,000 |$ 14,500,000
Unassigned/Undesignated $ 1,306,437 | $ -0- | § -0-
Budget Assumptions Page 7



San Bernardino City Unified School District
2018-19 First Interim Report
Summary of Facts and Assumptions

2018-19 Adopted 2018-19 2019-20 2020-21
Assumptions Budget First Interim Projected Projected
COLA 3.00% 3.70% 2.57% 2.67%
LCFF GAP 100.00% 100.00% 100.00% 100.00%
Local Revenue (Taxes) S 26,948,804( S 26,948,804| S 26,948,804 $ 26,948,804
Pass through of Local Revenue (Taxes) to Charters S (1,854,952)( $ (1,912,567)| $ (1,930,975)( S (1,943,604)
EPA Entitlement Percentage 24.00% 25.89% 25.89% 25.89%
Enrollment - Current Year CBEDS 49,116 48,949 48,606 48,266
Unduplicated Count 44,371 44,221 43,911 43,604
Unduplicated Percentage (Rolling Average) 90.34% 89.94% 90.34% 90.34%
ADA/Enrollment Percentage 94.52% 94.52% 94.52% 94.52%
Projected ADA - P-2
Grades K-3 15,487.32 15,437.36 15,329.29 15,221.99
Grades 4-6 11,670.91 11,637.52 11,556.06 11,475.17
Grades 7-8 6,849.93 6,820.50 6,772.76 6,725.35
Grades 9-12 12,418.22 12,372.47 12,285.87 12,199.87
Total 46,426.38 46,267.85 45,943.98 45,622.38
ADA for County Office of Education (COE) Programs 2.66 3.64 3.61 3.58
Total District ADA including COE Programs 46,429.04 46,271.49 45,947.59 45,625.96
Funding Per ADA (at full implementation 2020-21)
Grades TK-3
Base Grant S 7,409 | S 7,459 | $ 7,651 | $ 7,855
Grade Span Adjustment S 771 | S 776 | S 79 | S 817
Total Base Funding 5 8,180 | $ 8,235 | $ 8,447 | $ 8,672
Supplemental S 1,472 | S 1,481 | S 1,526 | S 1,567
Concentration S 1,430 | S 1,439 | S 1,493 | S 1,532
Total Funding TK-3 S 11,082 | S 11,155 | $ 11,466 | S 11,771
Grades 4-6
Base Grant S 7,520 | S 7,571 S 7,766 | $ 7,973
Total Base Funding S 7,520 | $ 7,571 | $ 7,766 | $ 7,973
Supplemental S 1,353 | $ 1,362 | S 1,403 | S 1,441
Concentration S 1,314 | S 1,323 | S 1,372 | S 1,409
Total Funding 4-6 5 10,187 | S 10,256 | $ 10,541 | $ 10,823
Grades 7-8
Base Grant S 7,744 | S 7,796 | S 7,996 | $ 8,209
Total Base Funding 3 7,744 | $ 7,796 | $ 7,99 | S 8,209
Supplemental S 1,393 | $ 1,402 | S 1,403 | S 1,483
Concentration S 1,354 | S 1,362 | S 1,372 | S 1,451
Total Funding 7-8 S 10,491 | S 10,560 | $ 10,771 | $ 11,143
Grades 9-12
Base S 8,973 | S 9,034 | $ 9,266 | $ 9,513
Grade Span Adjustment S 233 S 235 | S 241 | S 247
Total Base Funding S 9,206 | $ 9,269 | S 9,507 | $ 9,760
Supplemental S 1,656 | S 1,667 | S 1,718 | S 1,763
Concentration S 1,609 | S 1,619 | S 1,680 | S 1,725
Total Funding 9-12 S 12,471 | S 12,555 | $ 12,905 | $ 13,248




San Bernardino City Unified School District
2018-19 First Interim Report
Summary of Facts and Assumptions

2018-19 Adopted 2018-19 2019-20 2020-21

Assumptions Budget First Interim Projected Projected
LCFF Target Revenues S 539,826,846 | S 544,272,364 | S 553,326,330 | S 563,684,237
LCFF Funded Revenues S 539,826,846 | $ 544,272,364 | S 553,326,330 | $ 563,684,237
Total LCFF Sources
LCFF Base S 403,845,611 | S 407,167,073 | $ 413,039,630 | $ 420,670,440
Increase Over Prior Year (Base) S 26,121,672 | S 29,696,593 | S 5,872,557 | S 7,630,810
LCFF Supplemental & Concentration S 135,981,235 | $ 137,105,291 | $ 140,286,700 | $ 143,013,797
Increase Over Prior Year (Supplemental) S 2,902,301 | S 3,920,268 | $ 3,181,409 | S 2,727,097
LCFF Add-Ons (TIIG and Transportation) S -1 S -1S -1s -
Total LCFF Sources S 539,826,846 | $ 544,272,364 | $ 553,326,330 | $ 563,684,237
Lottery - Unrestricted per ADA S 146 | S 151 [ S 151 | S 151
Lottery - Restricted per ADA S 48 | S 53 (S 53 (S 53
Expenditures Adjusted for Consumer Price Index (CPI) S 718,373,947 | S 747,801,727 | S 705,568,248 | S 719,506,573
Step & Column Certificated S 4,828,047 | S 4,823,757 | $ 4,896,113 | $ 4,982,952
Step & Longevity Classified S 701,211 | S 709,271 | $ 714,645 | S 720,362
Instructional Days 180 180 180 180
Contribution to Special Education S 49,027,491 | S 48,027,491 | $ 53,591,375 | S 53,929,079
Routine Repair and Maintenance Contribution S 20,600,000 | $ 21,600,000 | $ 21,200,000 | $ 21,600,000
Contribution to Child Development S 885,663 | $ 885,663 | S 885,663 | S 885,663
Total Contribution to Restricted Programs S 70,513,154 | $ 70,513,154 | $ 75,677,038 | $ 76,414,742
Reserve for Economic Uncertainties S 14,400,000 | S 15,000,000 | $ 14,150,000 | $ 14,500,000
Reserve for Economic Uncertainties Percentage 2% 2% 2% 2%
Health & Welfare Increase 6.52% 6.52% 11.00% 9.00%
Payroll Expense Rate

State Teachers' Retirement System (STRS) 16.28% 16.28% 18.13% 19.10%

STRS Cost Increase Over Prior Year S 5,213,106 | $ 5,121,607 | S 5,418,701 | S 2,899,956

Public Employee Retirement System (PERS) 18.06% 18.06% 20.70% 23.40%

PERS Cost Increase Over Prior Year S 1,817,569 | S 2,019,247 | S 2,371,217 | $ 2,450,670

Social Security (OASDI) 6.20% 6.20% 6.20% 6.20%

Medicare 1.45% 1.45% 1.45% 1.45%

Unemployment Insurance 0.05% 0.05% 0.05% 0.05%

Workers' Compensation 2.00% 2.00% 2.00% 2.00%

Other Post Employment Benefit - Retiree 1.04% 1.04% 1.04% 1.04%

Other Post Employment Benefit 1.21% 1.21% 1.21% 1.21%
Mandate Reimbursement One Time Funding $344 per ADA $184 per ADA 0 0
District Sponsored Independent Charter Schools 13 13 13 13




uone|noled 4497 2z0z-120z ubnoiy 61-81.0¢

YO0PYE'BLS £9L'659%T_%09°T LETYBI'ESS L06'LSE'0T_%L8'T OEE'9ZE €SS 996'€50'6___%99'T YIETLL S T98'OTO'EE_ %859 ddns 221043 302 24d 3301
- - %000 - - %000 - - %000 - - %000 SaXeL Ner-ul Japiey)
Y9Y'266'7T (9€2'71)  %S0°0- 002'500'5T (629'71)  %S00- 628'£10'ST (80v'8T)  %L0°0- LET'980'5T (6v2'621'ST) %L9'LE- nail-ut Jo 1u saxe] Apiadoid
OYSTSE'ESS €0S'2L9'YT %TLT LEO'6L9'BES 9ES'OLE'DT%96'T T05'80€'82S YLE'TLO'E  %SLT L2T'9ET'6TS 019'9L'87 _ %9€°0T PV 21835
771202 3583100 120202 Sseanu] 0Z-610C Sseanu] 61-810Z 35e3.00]
S3XVL 5530X3 ONIANTINI SIDYNOS 4401
Ply 9150§-UoN Ply 91508-UoN Ply 9150§-UoN PIY 2/50g-UON. (Ajuo sp11s1p [00Y25) SNLVLS AIV DISVE
801 %TE'E TiE %09'C 9TE %LLT 09L %86'9 4V3A ¥OI¥d IO 3ONVHD VAV ¥3d
06971 781 T6TT SS9'TT VAV ¥3d UaWapRu3 4901
£9L'659%T_%09°T L06'LSE'0T_%L8'T 996'€50'6___%99'T T98'OTO'EE %859 4V3A ¥OI¥d IO IONVHD
$00'7PE'BLS LETYBI'EQS 0EE'9TE €SS YOETLT VS (Ieuswa|ddns Ja3iey 58 921043 “Jajsuest 30 2103q)
JuBWapNU3 uj-aseyd 4477
- - - - (VS [eUORIPPY) PIV 2335 [eUORIPPY
0vSTSE'ESS L£0'69'8ES T0S'80€'825 LTT'9ET61S Qv 3LV1S V0L
B - - - 33510 WM PIY 23815 WILIIUI [e301
- - - - 135140 01 J0ld PIY 21eIS WNWIUIA
- - - - 19540
- - - - vay 8uipnjpul saxe] Auadoud snjd piy 21e15 WUl
- - - - deo papuny snjd J0o}4 enuLI04 Bulpuny (013U (2307
135440 QI 3LVLS WNWININ TOOHDS ¥3LYVHD
055'690'06C TZ6'LLLT6L TES'B6Y'E6L 788 7¥0'96¢ 29)uRJeND PIY 23RS WNWIUI
- - - - Qv Joy pajsnipe Jueis 00| [ea1103a1e) Ja1ey)
YLTBLTTL YLTBLTTL YLTBLTTL YLTBLTTL €1-210Z Wouj Buipun; [ed11033e)
9/27'168'81Z £99'665'022 85702€'222 809998722 98 (243U J3LIRYD/TY [EILOISIH 10§ PIY 21835 [303ANS
[¥9Y'266'77) 002'500'57) 68'210'S7) LET'9€0'ST) nar ul/sexe) Aiadolg Jeaj ua.n) ssal
- - - - SJUBWISNIpY PIY 3115 WNWIUIN
- - - - (pa3o1yap) 23UBMO|IY SSN €T-210Z
OPL'E88'EVT 8T'SLS'SY  YTTSE'S Lv8'909'55T 18'968'sY  YTTSE'S £80'8EE' YT TL0TT9Y  YTTSE'S Sv8'206'60C 66'669'0v  YZTSE'S VQV 1o} parsnipe og U39 1211YD/1Y ET-ZTOT
VIN vav 7z-Iz 21y 1T VN VAV TZ-07  9ey ET-T VN VAV 0z-6T  2ey ET-ZT VN VAV 61-8T  2ey E1-ZT
QIV 3LVLS WAWINIW 3LYINDTVD
OPSTSE'ESS 1€0'6/9'8€S T05'80€'825 [TT9ET61S PIV 21835 5509
(v9v'266vC, (00250057, (678210°ST, (£€79€0°ST, (vay Bupnpu) anuanay [e207
$00'PYE'SLS LET'Y89'E9S OEE'9TE'ESS YOETLTYYS JusWaNNUI UoIsuRIL
IV 31V1S 3LVINDTVD
P00'PYE'SLS L£2'989'€95 0£€'92€'€SS PIELLLYYS 04d PIY 21835 WNWIUIN 310439 JUBWBRAUT 4301
- - - - SJUBWISN[pY SNO3UE|[3ISIA
- - - - INIWAVd AY3A0D3Y JINONODI
- 9%00°00T - 9%00°00T - 9%00°00T 0S9'TTZ'SE  %00°00T uipun deo Jea Jua.n)
- - - 0S9'TTZ'SE (anmysod 1 10013 417 5521196101 $137) PAIN 3431
T99'LL8'TES TI6'SET9ES BTTLIY'6ES ¥T£090'605 YOO VINNYO4 ONIANN4 TOYLNOD T¥I01
P00'PYE'SLS LET'Y8Y'E9S OEE'9ZE'ESS POELLTYYS 1394V1 VININYO4 ONIANNA T0¥LNOD T¥201
[4axdir4 12-020C 0Z-610C 61-810C
ANIWITLINT NI-3SYHd 4421 3LVINDIVD.
299'LL8'Z€S TT6'SET'9ES BZT'LTV'6ES v1£'090'605 40014 (3307) VINNYO4 ONIGNNA TO4INOD V201
LY9'ST8LTC  8U'SLS'SY  9T6LLY $ 06L7TSE6TT  18'968'St  9T6LLY $ 89.°006'02C  TLOTTOY  9TELLY S S65'6L6'/8T  66'669'9  9T'STOV $ Vav A3 4 vay 43d Buipuny des 4331 1eaA Joud ‘ST-pTOZ Ul Buluuigag
~ ~ ~ - - - - - - - - - VAV AD « 238J Ad PM3SIQ 1433eY) M3N pPayiiad 30)-UoN
- - - - uoNINPaY a.leys Jiey ssal
R N R ~ - . - - N - - - vav Ad , vay Jad ajey uswapynu3 weiSold [eduodaie) £1-7102
- - - - syuaunsnipy 100|4
YLTBLTTL YLTBLTTL PLTBLTTL PLTBLTTL 5/ea110831e) €1-210Z
- - - - $3381 £1-CT 38 3IUEMO]|Y [004IS [[ewis AessadaN
si1'zsg’s BUSLS'SY  ¥T'E€9 vise06c  18968'St  ¥T'€9 166267 TLOTTIY  ¥TEY L08'Es6' 66'669'9Y  ¥T'E9 vV J2d 1y JAYI0 SWN YQY Papuny 1eak uaLind
995'100'Tpz  8T'SLS'SY  00'88Z'S €eE'202'Tr  18°968'Sy  00'88Z'S 680'STY'ppz  TLOTT'9Y  00'88T'S SES'6V6'Op;  66'669'9  00'88Z'S vav Jad aseg sawi) yay papuny Jeak uaLny
vay aley vay aley vay aley vay aley
4414 3541 1202 3541 0z-61 3541 61-8T 3541
¥0074 4401 ILVINIIVD
5 %00T 5 %00T 5 %00T 5 v/E IN3WAVd 139¥V1 A¥3A0D3¥ JINONODI
3nYL 3nYL 3nYL ESI7] (uo302y/3123 - Joak J0Ld uo pasog) e|NUIIO4 398181 UO paseg papun
V00'bYE'BLS LETYBY'ERS OEE'OZE'ESS VOETLTYYS 1394V (471) VININYO4 ONIANNA T0¥LNOD T¥201
- - - - weido1q Juawade|day SN 1DLISIQ [00YDS [[eWS
£00'759'E £00'759'E £00'759'€ L£00'7S9'E uopeiodsue.] |0045-03-3WoH
TIS'EV8'9T TIS'EV8'9T TIS'EV8'9T TIS'EV8'9T UEJD }20]g JUIWA0IAW] [EUORINASU] P33R5IEL
98Y'9v8'LSS _EC6'819'CL 965VSCYL OE0'SY6'ST LE€6/LC0'S6E BL'SLS'SY | 6TL'98T'EYS SSSOTL'OL CWUE0ECL BTGISSL BEIESOVBE 18968h | ZI8'8Z8'ZES T6LCIE'69 60SVZ60L L9STEC'ST SvSOLELLE TLOCZ9V | OY8'VLL'€ZS TLUTSS'L9 6ILYSS'69  LTI8'E00'ST WL 'S99 TLE 66669 9Y ESTRI7IT
R R - - R - - - 3oUEMO]Y SSN
- - - - - - - - - - - - - - - - SSN 10e2gnS
$S808T'L9T  ¥8L'T 28T 952 8£8'6 pLT0TTT | €ES'88L79T  STLT €91 Jaz4 €156 918771 | €15°989'6ST  089'T 81L'T e 9976 8EVLETT | 8E0'9L6'9ST  619'T 199'T [524 €06 1y'705'TT T1-6 59peIn
€£0'705'LL  00S'T YEST 068 8U'szL'9 | ¥8U'SOV'SL  ISY'T €8T 6078 65°7LL'Y 9ST'ST0VL  ETH'T Svp'T 966'L £6'078'9 1850422 T9E'T wov'T 96LL S6'068'9 8-( s9peiD
OTY'6EV'8ZT  LSY'T 06T 9T’ T0'Sy'TT | 019'790'SZT 60T Wr'T €L6'L T6'SSSTL | LLEVL9TTT TUET €0v'T 992°L LE1€9'TT | 658'€8502T  €2€'T T9€'T TS Y6°LSL'TT 91 s3pes9
8YT'vTLV8T  S8S'T 1297 Sv8 [Za%] YTELT'ST | p6E0L8'6LT  TES'T 1951 118 SS8'L SS08Z'ST | 999'7vb'9LT  €6v'T 95T 96L 159°L 29'88€'ST | TOEWYPELT  6EV'T 84T oLL 65°L 79'8pS'ST €311 s9peso
FEENTN U310 ddns Ueds 15 358 vav FEENTN [[EEITE) ddns Ueds 15 ) vav FEENTY [[EEITE) ddns Ueds 15 ) vav FEENTY [E=Te) ddns Ueds 15 358 vav
T TTTI0T  %vE06 %PE06 a%esane A g T Tz-020z  %ve0s %PE06 a%esane A g T02-610C  %VE06 %PE06 a%esane A g T6T-810C  %v6%68 %V6'68 a8esane A g Juaw|[01u3 Jo % se parealdnpun
%0TY'E uoneyuawsny g v10d %049 uoneyuawsny g v10d %0L5T uoneuaWwsny 13 ¥10J %00L'E uoneyuawsny 8 V102
13941 3421 V1N VD
zz-120z 12-0202 0Z-610Z 61-810Z VINWYO04 ONIANNH 10¥INOD T¥I01

b paapneun 8T0z-£T0z - (9£8£9) Pautun Aud ourpieusdg ues

10



)
L9
1'12LS

SEILS
pajdafoag

(44 1414

0§
0§
SYI$
60 $
€0 $

8CI ¢S

Sov$
(LvT$)
L'€TLS

0°'669%
pajdafoag
12-020¢

0- $
08 $

0§
8¢ §
A4S
A4S
€0 $

Sor §

9'6S $
(re1r ¢
9°90L$

¢'L89S
pajdafoag
02-610¢

€l S
S B

0°¢
8¢
0°¢I
6°CC
€0

hHH B A A

965 $

0901 $
(9t $)
8 LYLS

7'T0LS
pajdafoag
61-810¢

ST S

&

0°I¢
0¥l

$
$
el §
vyy §$
o $
0901 $
Lec $
0201 $
€l S
7'899%

L'699%

s[enj)oVy
8I-L107

(Sp3du dw-duo J13Y)o

PUe SIIIP daninj ‘g29,) dueeq puny suipuy pajeridoaddeun gy

(s1eax ammnyg) JSS.L pue Surpudds JI01Jop I0J JAISY ‘t]

(sonuoLg pieog Wi -ou()) SAIMIPUIdXH SWI] -dU() J0J AIISY "€

(VdVA) WV SUIliIoj1od pue [ensIA

pue a3en3ue] uSRI0  ‘YIBIH ‘SAIPMIS [BIOOS - SYOOqQIXd], — PAUIISSY 7]

(dSS.L) ssa1301d [00ydS 10y 1oddng pajasdie], - pousissy ‘[

SONUIELIdJU() OTWOUOIH J0J AIISAY (]

saoue[eq SUIpuy PAOLISNY

:3due[eq puny suipuy 3y} jo syuduodwo)) -
oouefeq Jurpuy °

SIUAWIAR)SAY/sIudunsn(py ypny

doueeq pun, Suruuidag -

SAIMIPUAAXH SSOT SONUIANY (IIO1JA(])/SSAIXH
SIOJSURI], PUNJIIU] PUB ‘SIQJSUBI], ‘SoImrpuadxy

SONUAAY [B10],

ANNA "TVIANTD AANIFINOD

SNOILLOHAITOdd dVIA ILL'TNIN 61-810¢

6
asuadxy predaid pue yse)) SUIA[OAIY/SAI0IS JOJ SOAIISIY °

— N N T v O > ©

11



(S99
-0-$

vyl §
€0 $

C'8s

6l $
L9 9
9°12S$
6'1S$

€97 $
CATERY
6 1SS
$'€0S$

-0- $ €1 $
08 $ CIl $
-0- $ 0S $
8¢ $ c$
Tyl $ 0SI$
€0 $ €O $
€9C $ L9€ $
L9€ $ S'19 §
For $) 8y $
8°€0S$ 6'7CS$
v Eovs$ 1'861$

ST §
6'0C §

0vI

vel
0

@hH B LA hH

19§
8C $
199 ¢
L 9
L 18%$
CYLYS

ddueeqg pun, surpuy paerdoarddeun py

Surpuads 3191J3p 10J QAIISY €1

(sonuoLd preog Wi -du()) SIMIPUddxy dWI ] -ou() J0J JAIISIY 7|
(VdVA) S1y Suruiojiod pue [ensiA ‘ogengue]

uS1210 “YIBIH SAIPMIS [BI0S - SYOOGIXA], — PAUTISSY " |

(dSS.L) ssa1301g [00ydS 105 110ddng pajaedie], - pausissy ‘(O

SOIIUIRIIAIU() JIWOUOIH JI0J JAIISY 6

asuadxy predaid pue yse)) SUIAJOAIY/SAI0IS JOJ SIAIISIY °§Q

:due[eg puny surpuy 9y} Jo syuduodwo)) /.

doueeq Surpuy ‘9

SjuUoWR)R)SAY/sudusnlpy upny g

doueleg pun, suruuidag

SAIMIpuAdXH SS9 SONUIAIY (JI01JO(])/SSAIXH €

SIQJSUBI], PUNJIAIU] PUB ‘SIQJSUBI], ‘SOIMIpUddxy ¢

SONUAAY 10T, T

12

pardafoag

pajddfoag
12-020¢

pajafoag
02-610T

pajddfoag
61-810C

s[en)dy
81-L10T

ANNA TVHANTD dALOTILSHANN
SNOLLOAITOdd dVHA LT 61-810C

(44l X414



0~ $ 60 $ Tyl $ 6CC$ | v $ SWeI301d PAIOLNSAY ‘6
Qouejey punyj w:::-@ 93} Jo maﬂ@ﬂcQEoU L
0- $ 60 $ Tl $ 6TC S | vvr $ ooue[eq SuIpuy ‘9
(10 9% SIUQWIRIBISY/SIudunsn(py 3Ipny ¢
60 $ Tl $ 67T $ vy $ | 6SE $ ooueeq punj suruurseg
6 ¢ | (cerd s $ (G179 | 98 $ soxnyIpuadxy SS9 SONUGARY (IOYOCT)/SSONT €
9°661$ 8'80C$ 6°20T$ LYy | 979818 SIQJsuel], pPUNJIo)u] pue ‘siojsuel] ‘soxmipuadxy g
L'861$ $'S61$ TY61$ Te0Ts | TSeIs SONUOAY [EJOL, “[

ANNA TVHANTD dALOTILSHY
SNOILLOHAIOUd dVHA LLTNIN 61-810¢



-0-
€0V 7695
8€CC9'SY
97°€96'SP
%1€ 06
%1€06
%0001

%0°00T

E 0¢-610¢ 6T-810¢

(6££'5858S)
6ZE‘TO8TS
86'€V6°SY
YT v6T 9
%€ 06

%€ 06
%0°00T

%0°00T

6L€°S8S'8S
8TS'SYY VS
G8'L9T'9Y
8€9C 9P
%1868
%VE 06
%0°001

%0°00T

8uipun4 alepuelp awil-auQ ‘8

uondopy 193png 490 3uipund 44J7 |e10] ul aduey) °/
WIISIU| 4T 38 VAV ¢-d Pa1d3foid, 9

uondopy 193png 1e yay pardafoid '

WJ491U| 1T 1e 93eJaAy 3ul||oY uno) paiedljdnpun ‘v
uondopy e adesany 3ul|jjoy Uno) paiedlidnpun ¢
WI1J91U| 1T 1e 93e3uadiad sulpund deg g

uonndopy 193png 1e adejuadiad suipund deg ‘T

uondopy 103png adulg saduey)

14



- - - - - - 9€7°90¢°1 - 9¢v°90€°1 pajeridorddeun)/pausisseun)
000°00S¥1 000°00S‘v1 000°0ST°p1 000°0STP1 000°000°S1 000°000°S T % - SOAIOSY paxmbay
967°¢6 967°¢6 ¥68°000°8 768°000°8 000°00€° T T 000°00€°T1 Surpuadg 3101 (J 10§ dALISIY
- - 000°008°¢ 000°008°¢ 000°008°8 000°008°8 dSSL % SY00qIXa], - pauSIsSY
79¥°8ST 9%°8ST T9%°8ST 9%°8ST 79¥°85T 79%°8ST predaid 29 Yyse)) SUIAJOARY ‘S2I0)S JOF SAIISY
SE6T88 SE6T88 01L°€TT Y1 01L°€TT Y1 00L°858°CT 00L°858°CT saoue[eg SuIpuy pajoLysRY
€69FELST §  SE6T88 $  SSLISSTI $| 990°¢er 0y $§ OIL€TCHI S 9SE60T9T  $| S6S°€TS6S $§ 00L78S8TTS 868799°9¢ § ddue[eq punj Surpug|
(€L€869%7)  (SLLOVE'ET)  (86S°LSETT) | (T€S060°61)  (066°7€9°8)  (THSSSHOT) (S6€°1pP9r)  (6£9°L85°17) (95L°€58°%0) doue[eq pun, ur (3SLAIIA(])/ASBAIOU] 0
—
8C€0°LS9'CTL  €V6°66L°80T  S60'LSSVIS | TIL'SI990L  6SII8LTOT  €SSLE]E0S LTLTOS LYL 180°9¥8°vCT 9%9°656°CTS samjipuadxy
$99°856°869  891°6SH'S6T  L6V66F°C0S | 081°8TSL89  691°9FI°v61  T110°T8E°C6Y TEC09ETOL  THP'8STE0T 068°101°861 SONUIASY
990°CEY' O $ OILETTY $ 9SE60T9T $| 86S°€TS6S $ 00L°8S8TTS 8687999  $| €66796SOI S 6ECIHT T $ 7S9°81S 19 § Soue[eq pun,] SUIUUISag
pauiquio)) PaoLISAY pajoLnsau) paurquio)) PaoLISaY pajoLnsaIu pauiquio) PAoLISAY paloLsaIu)

uondaford 12-020¢

uonodfo1d 0Z-610T

uondafoid 61-810C

Aretnwing uonddford Ieax NMN

W] ISI] 61-810T



SNUINDY — —

2Z-1202 ysnoay sarmyrpuadxyg
pue sonuaAdY Patddloid pue [en1oy Jo uostiedwio)) 1edx ()]

16



TT9°SY v6°St 89T°91 LYL 9% €691 86V°LY 16V°LY 9L0°LY vav ¢d
99T°81 90981 616°81 1St°61 0v8‘61 112°0S TrTos 688°61 SadgdoAuswyjoluyg
ISH 1C-0C ISH 0T-61 ISH 61-81 8I-L1 LT1-91 91-S1 SI-v1 vI-¢1

IH 1C-0C  IH0C-61 ISH61-81 8I-LI LT1-91 91-¢1 Sl-vi vI-¢l

- 00001
- 00002
- 000°0€
- 000°0%
- 000°0S
%CSY6  %CSV6  %lST6  %ESTO6  %LIT6 %0976  %IST6  %9EV6 - 000709

vav ¢-dm SadgoAuswoIuy m

wﬁﬂuﬁpﬂﬁ juawijjoauq 0l yayv

17



UOTITIN T'TT$ - ¥T-€20T awseam 61-810C pa1oafoxd sasearout [ej0], UOII 61§ %103 81-L1QC y3noIy} saseaIoul [enjoy
[ | )

7€9'88C'TYS 0€L'S9YS 9SL'T9VS 0059969 979°0S€'SS 816'68L'LS vS8ovTLS 926°£55'9$ v60°€T9'SS | 00Z'TSK'v$S | 00S'STZCS 87S'SLTS asealu] jenuuy
8LL'YY8TTS 0€L'99YS 9SLT9YS 6017°900°TS 0£9°0Sv'TS LITTLETS LyT'610CS ¥8€'389TS LET'SIETS 00T°09%S 00S°€8T$ 87S'SLTS 150 Sy3d ul aseasdu|
%05°S¢ %00°S¢ %05'7¢ %01 €C %0L°0¢ %90°8T %€S'ST %68°€T %L8'TT %LLTT %y 1T 91ey syid
vS8'Evy'8TS 0s 0s (606°6€S) 956'668CS T0L8TY'SS L09TTT'SS WS T8 S LS8 LYT'YS 00T‘T66°€S | 000°CE6TS | - S | 350D SYLS ul asealou|
%05'6T %0561 %0981 %0T'6T %ET'BT %8¢ 9T %EV' VT %8S'CT %ELOT %888 %SC'8 o1ey Syls
asealou| ve-€20¢ €¢-ceoe ¢e-Teoe T¢-0c0c 0¢-610¢ 61-810¢C 8T-£10¢C LT-9T0C 91-9T10¢ ST-vT0C 1-€10¢C
SAlleInwn)

150D SY3d U1 9Sealou| @ 13S0 SYIS Ul dsealou| m

ve-€¢0¢ €¢-te0c ¢e-1eoe T¢-0coc¢ 0¢-6T0¢ 61-8T0¢ 8T-L10¢ L1-9T0¢ 9T-ST0¢ ST-v10¢ VT-€10¢
S

0000005

000°000°0T$
000°000STS
000°000°0T$
000°000'52$
000°000°0€$
000°000'S€$

000°000°0%$

000°000S¥$

P-¢70C HONOJYHL SLSOD SHHd/SHLS

18



19



20



21



22



23



24



25



26



27



28



29



30



31



32



33



34



35



36



37



38



39



40



41



42



43



44



45



46



47



48



49



50



51



52



53



54



55



56



57



58



59



60



61



62



63



64



65



66



67



68



69



70



71



72



73



74



75



76



77



78



79



80



81



82



83



84



85



86



87



88



89



90



91



92



93



94



95



96



97



98



99



100



101



102



103



104



105



106



107



108



109



110



111



112



113



114



115



116



117



118



119



120



80'665'€25'65

2L'T8T'186'G2T

0£'298'205'20T

92'T0¥'225'2eT

¥9'80V'VLT'VET

L6°0Vb'726°9TT

TT'T6S'0EE'T2T

65°2€8'TEE 2ET

£9°26€'8.1'88

TO'¥8T'T9T'L8

61°608'201'96

81'/¥8'68L'G8

€2°902'6.L'8TT

@ouefeq yseo buipu3 eloL

s1@ssy

Arewwns pung

(69'285'2Gv'99) (15'v5L'G8v'SE)  (TZTST'9LE'T) (86°0£v'180'S9)  LO'6TE'ELY'ST (95'885'610°GT) (8€'200°2¥9'TT) 19'196'66T°LT (yT'0ST'9SE'Y) (87" T¥Z2'T00'TT) 96'6EV'ES8'EY 29'802'LTE'T (8T'529'Tv2'6) T2'196'219°0T (52'65€'686'2€) (55'624'289'2Y) 9582109(1/25€310U| 18N
(TLTST'9LET) (T2762'G2T'YS)  (TLTST'OLET) - 28'76Y'805'.2 (TL¥6L'T16'E) (00°'08t'€56'E) (05'560'69€"t) (29°'686'LTL'T) (9g°2rt'L26'T) (20°022'995'2) £0°098'868'9 (2z028'Tv2'9) (S5'58€'v6T) (0L sv¥'Ses's) (8,'22€'5T1'85) 198ys doueleg
- 25'2G2'0€9'T 6T°290'EY2'08 25'252'0€9'T - (8e'SY8'LTL'VZ)  SE'SYBTI6'E €E'6V0'9ET'Y 2E'568'69€'Y £5'2p8'918'y SS'LSY'L26'T OT'ET6'S62'E ¥9'ZPT'S8S'Y 09'860'598'ET TL'LS0'9EY 0L'ShY'SES'S ¥L'6ST'T80'8S TLY2e'eL8'T8 samiqer [eloL
- LE212TT6'L - - - - - - - - - - - - 1€212226'L - 1€212226'L (0596) INNIAIY a3¥¥343a
- - - - - - - - - (00°5€9'9¥5'T) - - 00°SE8'SY6 - 00°008'009 - (8796) SNVOT AYVHOdWIL ¥3HLO
- 95 7T0'¥8L'E - - - - - - - - - - - - 95'¥T0'P8L'E - 95¥TO'P8L'E (0T96) SANNH ¥3HLO 0L 3N
- L0°SL'ST (20°262'ST) 10'262'ST - (92'068) (y€'90£°T) ETLIEY 92'068 60°€00°Z (28°025'T) €L'GL0'T (ez'z8y) (T2'v85'6) (t0'88€"9) 8€'88€'2C (z'616'52) - (0856) LNNODDV ALIIAYITXVL SIS
- €£'908'T6Y (e£'908'T6Y) £'908'T6Y - (LT'T26'eES'ET)  vY'6SH'6T0'T 88'726'T90'C 02'090'690'2 TSVr6'9L6'T 16'T02'866'T 88'726'T90'C 55'888'750'Z (90°0v8'28€) (8'992'6.€) (6€'192'v9€) (90'120'69) - (8.56) Jun020y asuadsns 340 Jekojdw3
- S9'Tey'eor (59'Tey'e0r) S9'TZY'E0y - (9T'ETV'262'6) 98'22L'9LY'T LL1EE'T8Y'T LLLEE'T8Y'T 98'22L'9LV'T 98'22L'9LY'T 98'22L'9LY'T 98'22L'9LY'T (LT°589'T08) (95'vZe'€0€) (zv'89v'662) (8T°0£8'%5) - (2256) (06 noA se Aed) m » H 2212y
- (s18L'y) 1ST8L'Y (25°18L'%) - 0E'28€E'LY (9€°665'%) (86'65v'v) (oT'828'%) (eL'8EL'Y) (TTe9L'e) (Lvzer'e) (oT'828'%) 2z0seT'y (90'vzv'y) (Lv'e6v'9) (25°89v'2) - (6956) LOOV dSNS LI4ANIF HLO ¥IAOTINI
- SLTIE6T (52°T1E'8T) SLTIE'6T - (25'198'2T) £5°085'8 (28'501°6) £2°05€ £2°05€ T2'TE9'6 (7' 186'6) vE'GeS v8'Sr2'S (28'292'9) (8£'569) (o1'88) - (8996) LNNODJV ISNIASNS SHV YIAOTINI
- TEETZ YL (TeeTe'vis) TEETZ VYL - T7'092° 19T 18'982'S6Y (28'982'€52) (20'899'¥52) (trzrz'ere) LE'€29VTS (28'982'€52) (99'506'252) 96'206'02L (92'86€'T79) (¥8'016'619) (r6'2L5'9TT) - (9956) LNNODDV ISNIASNS "O'M HIAOTdNI
- $0'882'59 (v0'882'59) 70'88L'59 - (r2'699'LY) (59°'162'12) YEOrS'TY (89°62+'02) (69°82'6T) YEOrS'TY (89'62+'02) (89'62+'02) 8v'S.G'SE (e6'889'ST) (29'v0t'ST) (86'106'2) - (5956) LNNODOV ISNIASNS “I'N YIAOTINI
- (16'85€'75) T6'85€'¥S (16'85€'vS) - (v5'9e9'852"t) 15'96T'0€T (56'099'€8€) €E'STT'LES (98'v62'SvE) (99'295'892) 25'LS8'€T9 (20°0et'v6T) 16'029'T62 eTeLs'sle ¥5'022'955'e - (#956) LNNODOY ISNIASNS MBH ¥IAOTINI
- (12'908'29) 12°908'29 (12'908'29) - (€9°222'5¥E) (Tz'v26'6) 60'500'TY YY'STS'ST €0'vv9'08T (z8'66%'20T) EEETT'CY TTYYT'EL L¥'v00'82T LE'EET'SE (26'5€8'0€) 0v'62€'8E - (2996) LNNODOV ISNIAASNS SHId YIAOTdNI
- LT°906'TT (21°906'TT) LT'906'TT - £0'70S'vZ (62°280°05) 06°621 (8T°658'€2) 00°9Y'86 (¥S'8¥5'80T) 8Y'6YT'T SE'99Y'GE L€°176'6€ 26'90T (s8°TEE0E) (98°€eT) - (2556) LOOV dSNS S¥3d AIVd IIA0TINI
- (t00) 6L°L€0°29T'0L (100) - 0v'29T'9%0'E 18075 TVS Ov'L£2'68Y'T TETIEZI8 - vroLL'0LE 8v'€€2'609 1227v8'8/8'2T £9'6V8'297'T (r2:005'202°S) £1'585'85L'vS 8L°1€0°29T°0L (0T56) STILMIAVIT LNIHYND
sanligelr
- 18'S0T'¥S2 8v'SLZ'LTT'9Z T8'S0T'¥S2 - YY'6v9'06L'Z 908 £6'695'28T 28'66L 98'258'860'E 6T'ST £0'EPT'62L 19'200'78Y'TT 86'82.'629'L 9T'2L9'TVe - (roeT2'vE) 62°188'TLE'92 s1essy [e1oL
- (90°5) 95026202 (90°5) ov'TTT ¥9'0§ 1582 ¥9'05 6T'ST 9T'2L9'Tve - (VO'ETZ'VE) 05'596'202 (0ee6) STAUNLIANIAXI AIVdIYd
- L80TT'EY 180TT'EY - - - - - L80TT'EY (62€6) uoneNEA-21 SAI0IS
- 92°TSE'S - - 80°209' - - 8T'6vL - - - - - - - - 92°TSE'S (0ze6) s3MOLS
- - S6'ETSVTY'E - - - - - S6'ETSVTr'E - S6'ETSVTr'E (0T€6) SANNS ¥IHLO WO¥4 3NA
- - 60°06L'L2Y'2Z - - YE'982'vEL'T - 92'582'28T - 98'258'860'E - €0°EVT'6ZL 19°200'78Y'TT 8€'82.'629'L - (S6°€TG'v2Y'e) - 60°06L'L27'22 (0126) 318VAIZOIY SINNOJDV
- - 29'6v9'TS - - 29'6v9'TS - - - - - - - - - - - 29'6v9'TS (076) LISOd3A ONILIVMY LO3T10D HSYD
- 00000'TTZ 00'000'TTZ - - - - - - - - - - - - 00'000'TTZ (0£T6) LNNODDV HSYD ONIATOAIY
199ys aojueeg
(86'0v'180'G9) 02'/£0'079'8T - (86'0£v'180'69)  (S2'GLT'SE0'6) (58'€v2'20T'TT) (8€°225'€69'2) LT'890'695'T2 (27°091'8€9°2) (21°662'€20'6) £0°0T2'02V'9Y (T7'159'185') (96'752'000°€) 92'Lv€'208'0T (SS'eT6'ESY'22) £2°EV9'L2Y'ST asuadx3 ssa71 anuanay
29'92.'T08'LV.  2T'EE0TSL'6L 0v'€69'6v0'899 - 2Z'€E0'2GL'6L 08'T.5'62Y'S6 8.'299'686'T9 £0°02L°L5L'65 26'60T°6LE'8S L0'VE6'0LG 6 G5'806'€12'LS 16'959'8LY'€S ¥6'€5€°010°09 ¥0'L0Y'666'LS 2€0LT'ESE'S LL'L1T'966'TS £2'026'288'6 aimipuadx3 feoL
¥0'€99'588 LTve5'588 18'8ET - [Tve5'588 18'8ET - (6292 01 0092) INO SIejSUeIL punjelu]
(T2'€68'S8ET) (68°TT9'28€) (z8'182'866) - (68'T19'28¢) (02°058'8vE) 6T'T9L'8E (86'T09'v9) (62'0v8'52) (65'789'TS) (8v'e62'6EY) (65'789'TS) 6T'T9L'8E (8E°€€0'v9) (69:028'62) - - - (66v2 0100T2) 0BINO 1BYIO
89'821'918'SZ TE'96'GY8'L LETEE'0L6'LT - TE'96L'5Y8'L 0£°286'689' SE'ST8'0T8'E 0£°286'689' S9°€66'7VE'T 9Z'65T'695'T £v°299'068 zzTEE 8YY 0°828'02T'T £0°SEE'G68'T 98020'€8Y'T 80°6v9'6T 98295'T - (6669 01 0009) AePNO [eNdED
TS'8GG°0VL'L0T  2€'802'68E'6T 6T°05'TSE'88 - 2€'802'68€'6T 15°060°0EY'8 15180285 15180285 15°060°0EY'8 Y€'750'850'G YL LTT'656'0T 9Y'ZLO'PYL'D 69'80T'9TT'0T 66'95.'T56'L SE'065'66T'L 2520V'ELT'S 76'206'7TT - (6665 01 0005) SeMipuadx3 buneiado pue sadines
Pr09T'ESE'LS 69°€02'206'2T S1'9G6'0SY' vy - 69°€02'206'2T 90'7€2'522'L 980TY'L52'8 29'696'929'G 8T'S0L'82T'Y YL'0VY'085'Z 8T'S0L'82T'Y 88'825'960'S £0°219'219'e 0T'€95'050'2 60°069'228'T €5 TLY'ZSE'T 86'029'81S - (666 01 0007) salddns pue syoog
€L'SGL'LTE'SLT  €T'982'0SL'9 09'69Y'295'89T - £1'982'06'9 SZ'TE8'T0Z'EY Y0'STS'0ST'ZT Y0'STS'0ST'ZT Y0'STS'0ST'ZT Y0'STS'0ST'ZT Y0'STS'0ST'ZT Y0'STS'0ST'ZT Y0'STS'0ST'ZT T80T6'TVY'2T 29'519'22T'2T 99°'€56'9€€'2T 86'255'500'e - (666€ 01 000€) Wouag sakojdw3
$6'592'29T'06 (69'228'929) YO'EPT'Y6L'06 - (69'228'929) ¥6'250'0€0'0T 68'601'6vT'8 02'2€5'228'L 68'60'6VT'8 ¥8'922'892'9 02'265'225'L 25'759'568'9 15'182'9L2'8 66'9v2'012'6 21'889'289'S 18TSY'LEL'D 19'019'Lv8'S - (6662 01 0002) Arejes payisseld
86'/80',06'T6Z  8T'V0S'€66'ZE 08'€85'€T6'8ST - 8TVOS'E66'CE  8E'9ET'SBT'T ¥¥'699'566'TZ 8€'9€T'S6T'VT 8€'9€T'S6T'VT 7¥'699'566'TZ ¥1'699'566'TZ 8€'9€T'S6T'VT 8E'9€T'S6T'VT £9'886'215'vZ 16'S8€'990'7Z TT6YE'9LE'E2 (eT'0€€'s) - (666T 0} 000T) Arefes pajedl
ainypuadx3
V8'ZEE'09E'TOL  p2'209'0L9'T 09°0£2'689'989 - ¥2'209'029'7T 50°96€'88€'98 £6'816'188'05 69°Z6T'790'2S 60°€LT'ZV6'6L 09°€2L°ZE6'9% £V'60T'OVT'8Y 76'998'868'66 £5202'820'vS 80°ZST'666'vS 85'215'09T'89 2T YIETYS VT 9v'£95°0T€'GZ anuanay [eloL
SY'TSZ'¥99'L ZT9rS 6 €€'S0L°2LT'L - ZT9rS T6Y LTBIELEL 19%S8'T8L'T 2€912'L08 65'659'89€ 9ZEVY'T9 S8'20T°0EY €6'L62°€V8'T £5'988'22T 0T'TE0T8S ZT0re' 108 T9'L6€°€0T 8T'9G2'VES - (6628 01 0098) BnUBASY [220T] JBYIO
0L'LEL'ZYE'06 (62'L£6'EV2) 66'729'980'T6 - (62'L6'Ev2) €L'€55'€10'62 £6'095'£02'S £6'095'202'S £6'095'L02'S SO'EZY'EN'Y £8'T18'TEL'Z £2'808'VET'YT 85'V8T'TL9'6 02'28.'899'L 86'S0€"LV8'Y 00'519'980'2 00°L0€'9vE'T - (6658 01 00€8) ALY BIEIS JAYIO
69'0ST'880'T9 62'258'S00'ST 0v'€62'280°9% - 62'258'S00'ST £€°089'T9L'L SE'ETY'88Y'YT £T°099'V0T'E 9Y'0T€'998'0T 9EEVY'LTS Y8'LEQ'VLE'L §1'009'902'T 29'265'vSE 96'825'80Y - (6628 01 00T8) @nUBASY [eIdpad
(00'82'6T6°€) (29°022'TvE) (€€'210'825°€) - (219°022'1E) (29°022'TVE) (29°022'TVE) (5'92£'€42) (98°218'956) (€5'92£'€42) (09'8v5'20€) (0v'2€0'502) (€2'268'5.€) (90°2€9'6YT) (22'95€'26€) 66'95V'6E - (6608 01 0808) SPUNS SNOBUEIIRISIN 44071
00708'876'9Z 61'958'852 12'176'689'9C - 61'958'852 16'195'885'C YE'SET'LLT'S 08'958'852 6T227'SE0'T 6T22'SE0'T 70°€86°€89'2T 9L'vTY'LV8'T ZEVTT'EI0'T - (6208 01 0208) Saxe L Auadoid 434071
00°22T'9€2'61S 0022T'9€2'61S - 6V°€65'L12'67 £0°959'579'TY £0°959'579'TY 89'661°'525'09 £0°959'579'TY £0°959'579'TY 89'661'525'09 £0°959'579'TY 00°€€6'7ZS'6E 00°22L'L6T'LS 00°262'856'T2 00°262'856'T2 - (6708 01 0T08) Wwawuonioddy fedioutid 4491
anuanay
193ys aoueeg
- LLTBT'T86'SZT  SLTLS'OVS'ETL 0,298',0S'20T  9Z'TOV'[2ZS'ZeT  V9'8OV'VLT'YET  L6OvY'YL6'9TT  TTT6S'0SE'TZT  6SZEB'TEE'ZET  €9°26€'8LY'88 TOV8T'TOT'L8 61'608'201'96 8Y'/y8'68.'s8 €L'902'6/2'8TT  8Z'9E6'99V'TOT - ysed wuo Buuuibeg
193ys aoueeg
aNNd TvY3NI9 T0 pund
106png siuaunsnipy pue fel0L siusunsnipy sfeniooy 6T02/0€/9 6T02/TE/S 6T02Z/0E/Y 6T02/TE/E 6102/82/2 6T02/TET 8T02/TEZT 8T0Z/0E/TT 8T02/TE/0T 8T02/0E/6 8T02/TE/8 8T0Z/TE/L 8T02/T/L uonduosaq abuey Jofen
sfensooy snid Yo Yo Yo Yo Yo Yo Yo Yo Yo Yo Yo Yo ouereg buuuibag

yseD buipug

(8102/1€/0T 40 sv) - Moday Moy ysed
10L1351Q [00Y9S paniuN AND oulpleulsg ues

121






122



123



124



125



126



127



128



129



130



131



132



133



134



135



136



137



138



139



140



141



142



143



144



145



146



147



The 2019-20 Budget
California's Fiscal Outlook

Executive Summary

The Budget Is in Remarkably Good Shape. It is difficult to overstate how good the budget’s condition is today.
Under our estimates of revenues and spending, the state’s constitutional reserve would reach $14.5 billion by
the end of 2019-20. In addition, we project the Legislature will have an additional $14.8 billion in resources
available to allocate in the 2019-20 budget process. The Legislature can use these funds to build more budget
reserves or make new one-time and/or ongoing budget commitments. By historical standards, this surplus is
extraordinary.

Longer-Term Outlook Is Positive. The nearby figure displays our longer-term General Fund outlook under two
different scenarios and assuming current law and policies stay the same. The first scenario shows continuing
economic growth and the second shows a recession beginning in 2020-21. If the economy continues to grow, as
shown on the left side of the figure, the state has operating surpluses averaging around $4.5 billion per year, but
declining over time. In the recession scenario, as shown on the right side, the state has enough reserves to cover
its deficits over the outlook period.

With More Commitments, Reserves Might Not Fully Cover the Budget Problem. Both of these scenarios
assume the Legislature makes no new commitments (such as spending increases or tax reductions) in 2019-20
or later. That is, under these scenarios, the Legislature would use all of the nearly $15 billion in available
resources in 2019-20 to build more reserves (reaching a total reserve level of about $30 billion by the end of
2019-20). If the Legislature makes new ongoing commitments in 2019-20, however, reserve levels under a
recession scenario would be lower and the state would face higher operating deficits. Depending on the extent
of these commitments, reserves might not fully cover a budget problem that emerges during a recession.

More Reserves Would Be Needed to Mitigate Reductions to School Funding. In our Fiscal Outlook
publications, we assume the state funds schools and community colleges at their minimum level. More
explicitly, this means under our assumptions that General Fund spending on K-14 education declines even as
the state maintains other programmatic spending using reserves. This assumption is in keeping with the
publication’s aim to show spending under current law and policy, which generally has been to fund schools and
community colleges at the minimum required level. If instead the Legislature wanted to mitigate the impact on
schools and spend above the minimum level, the state’s operating deficits would be larger and more reserves
would be needed to cover the budget problem.

The State’s Budget Condition Can Change Quickly. Our office has produced a Fiscal Outlook every year since
1995. In dollar terms, the available surplus for 2019-20 is easily the largest our office has ever estimated. As a
percent of overall revenues, it is second only to the estimated $10.3 billion surplus in 2001-02, which we
projected in November 2000. However, as the state experienced in 2001, these fortunes can change quickly. In
the dot-com bust and ensuing recession, state revenues declined precipitously. The very next year, our Fiscal
Outlook found the state’s surplus had disappeared, and instead, the budget faced a deficit of $12.4 billion.

Legislature Has Unique Opportunity to Prepare for Coming Challenges. In the coming years, the budget will
face challenges. The most significant risk to our outlook is the economy, which could slow and result in billions
of dollars in revenue losses annually. Decisions outside of the Legislature’s control, for example by the federal
government or state retirement systems, also can affect the state budget. The $15 billion surplus we anticipate
for 2019-20 gives the Legislature a unique opportunity to prepare for these foreseen—and other unforeseen—
challenges still to come.
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